Stewardship Of Our Treasure

Church Statement of Revenue & Expense

o 20052006 ACTUAL 20062007 ACTUAL

REVENUE
~ Collections $1,549,449 $1,583,258
~ Beguests & Donations 47,320 31,334
United In Faith Endowment Refind 7,679 3314
DSA Refund -0- 17,264
_ Bulletin Income 13,000 14,000
~ Debt Reduction Envelopes 37,365 44,760
TOTAL REVENLE §1,654,817 $1,693,930
EXPENSES _
Salaries & Benefits $240,696 £276,808
General Operating 136,777 136,369
CCS Campaign Consultant 20,000 153,900
Buildings & Grounds 123,044 | 177,861 |
Apostolic Works — Our 2% Tithe 33,683 32737 |
Assessments (see note below) 176,067 252 643
DSA Balance of Target Due 16,695 -1-
~ School Subsidy : 221,087 253,252
Religious Ed Subsidy 44,632 53,286
Jr. High. Youth Ministry Program Subsidy 70,251 | 76,570
High School Youth Ministry Program Subsidy 61,684 67,882
Music Program 26,558 | 26,760
Liturgy Program 10,484 13,033
Adult Formation Program 65,172 71,038
Pastaral Ministry Program 47,885 15,7435
Rectory Expense 32,062 33,875
Interest on Debt 201,901 187,135
Parish Payment on Principal 86,831 44,760
Transfer to Major Repairs Savings 5,000 6,000
 Appropriations For Barn Sale & Repair Work | 34,308 -0-
| TOTAL EXPENSES $1,654,817 $1,879,654 |
~ Savings Withdrawals to meet expenses -0- ($185,724) |
EXCESS (DEFICIT) 50 S0

Church

Our parish population has grown this past year from 2,974 families to 3,081 as of June 30, 2007 (this includes active and inactive families). That
is an increase of 87 families or a 3% increase in our population over the last year, Our total revenues have increased by almost 4 %. However,
our expenses increased by almost 17%. This was due to increased expenditures for our 2007 Bam Sale, payment for services to our consulting
firm for our capital campaign (CCS), increased medical and property insurance premiums, utility costs, and diocesan assessments. These
additional expenses required us to use our savings to address all our needs.

ver the past few years, our parish has been able to pay only ane-half of the various diocesan assessments levied (for Aurora Central Catholic
High School, the Diocesan Area Board of Education, and The Observer). In the past the unpaid assessment balances remained interest free as
long as we were making payments. Beginning with the new fiscal year, July 1, 2007, the diocese has converted these balances into interest
bearing loans. In addition, every parish has received an additional assessment of 3% of its gross income to help defray the cost of the diocesan
administration building in Rockford, The past-due assessment loan is $114,713; the diocesan administration building loan (to be paid over 8
years) is $290,987. These loans will be paid down through regular operating revenues, not through our capital campaign pledges. The interest
payments on these two new loans will also be additional expenses to meet.
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